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Is Graduate School Right for You?

A

t some point in your college career, you must decide
what you would like to do after graduationÑan d that
includes whether or not to attend graduate school.
If youÕ re trying to determine whether graduate school is
right for you, here are some pointers to help you make an
enlightened decision.
1. Should I consider going to graduate school?
Going to graduate school might be a good idea if youÉ
• want to be a professor, lawyer, doctor, investment
banker or work in any profession that requires a postsecondary education.
• wish to develop additional expertise in a particular
subject or field to maximize your future earning potential and opportunities for career advancement.
• are deeply interested in a particular subject and wish
to study it in-depthÑA ND have the time and financial
resources to devote to further education.
Going to graduate school might not be a good idea if youÉ
• are trying to delay your entry into the “real world”
with real responsibilities and real bills.
• are clueless about your career goals.
• aren’t prepared to devote the time and hard work
needed to succeed.
• want to stay in school longer to avoid a poor job
market.

2. Is it better to work first or attend graduate school
immediately after I complete my undergraduate degree?
Work first ifÉ
• you would like to get some real-world work experience before investing thousands of dollars in a
graduate degree.
• the graduate school of your choice prefers work experience (most MBA and some Ph.D. programs require
this).
• you cannot afford to go to graduate school now, and
you havenÕ t applied for any scholarships, grants,
fellowships and assistantships, which could pay for a
great deal of your education.
Go to graduate school now ifÉ
• you are absolutely sure you want to be a college
professor, doctor, lawyer, etc., and need a graduate
degree to pursue your dream job.
• you have been awarded grants, fellowships, scholarships or assistantships that will help pay for your
education.
• you’re concerned that once you start earning real
money, you wonÕ t be able to return to the lifestyle of a
Òp oorÓ student.
• your study habits and mental abilities are at their peak,
and you worry whether youÕ ll have the discipline (or
motivation) to write papers and study for exams in a
few years.
3. I am broke. How will I pay for tuition, books, fees and
living expenses?
• Family: YouÕ ve likely borrowed from them in the past;
maybe youÕ re lucky enough for it to still be a viable
option.
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• Student Loans: Even if youÕ ve taken out loans in the
past, another $50,000 - $75,000 may be a sound Òi nvestmentÓ in your future.
• Fellowships/Scholarships: A free education is always the
best option. The catch is you need a high GPA, good
GRE/GMAT/LSAT/MCAT scores and the commitment to search out every possible source of funding.
• Teaching/Research Assistantships: Many assistantships
include tuition waivers plus a monthly stipend. ItÕ s a
great way to get paid for earning an education.
• Employer Sponsorship: Did you know that some companies actually pay for you to continue your education?
The catch is they usually expect you to continue
working for them after you complete your degree so
they can recoup their investment.
4. What are the pros and cons of going to graduate school
full-time vs. part-time?
Benefits of attending graduate school full-time:
• you’ll be able to complete your degree sooner.
• you can totally commit your intellectual, physical and
emotional energy to your education.
• ideal if you want to make a dramatic career change.
Benefits of attending graduate school part-time:
• work income helps pay for your education.
• you can take a very manageable course load.
• you can juggle family responsibilities while
completing your degree.
• allows you to work in the function/industry/career of
your choice while continuing your education.
• employer will often pay for part (or all) of your
graduatedegree.
5. Assuming I want to go to graduate school in the near
future, what should I do now?
a.Identify your true strengths, interests and values to
help you discover what is right for YOUÑn ot your
friends or parents.
b. Keep your grades up and sign up (and prepare) to
take the required standardized tests.
c. Talk to faculty, friends and family who have gone to
graduate school to get their perspective about the
differences between being an undergraduate and a
graduate student.
d. Talk to faculty, friends and family who are in your
targeted profession to get a realistic sense of the
career path and the challenges associated with the
work they do.
e. Investigate creative ways to finance your educationÑ
by planning ahead you may reduce your debt.
f. Research graduate schools to help you find a good
match.
g. Investigate the admissions process and the current
student body profile of your targeted schools to
evaluate your probability for admission.
h. Have faith and APPLY! Remember, you canÕ t get in
unless you apply.
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